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PART 1:  INCOME ITEMS  Note:  Lines 1-6 are from Shareholder’s Federal Schedule K-1
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Page 1, line 9 - Other Deductions
�������	����
������������	
���������������	�����������

���������
����	���	��
�
�
���	���������������
�����������
	�� ���� ����� ��	
� 
	������� ��� �� ������
��� ���� ��� ����
��������

Page 1, line 20 - Value of cash or property distribu-
tions from income not previously taxed by Iowa:
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1 Balance at beginning of tax year ..............................

2 Net S corporation income or loss (line 13, IA 134) ....

3 Interest and dividends exempt from Iowa income tax

4 Enter the amount from line 19 on IA 134 ...................

5 Enter the amount from line 20 on IA 134 ...................

6 Enter the greater of lines 4 or 5 .................................

7 Enter the amount of distributions of undistributed 
previously taxed S corporation income .....................

8 Balance at the end of the tax year. ...........................
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IA 134 Schedules A and M2 2002
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Schedule A: Federal Income Tax Attributable to S Corporation Income
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1 Taxpayer’s share of Federal S corporation income (line 11, IA 134)

2 Federal adjusted gross income (line 36, Federal 1040)

3 Line 1 divided by line 2 (enter percentage to 4 decimal places) %

4 Federal income tax before credits (line 42, Federal 1040)

5 Federal alternative minimum tax (line 43, Federal 1040)

6 Net Federal income tax (line 4 plus line 5)

7 Line 3 times line 6

8 Federal income tax credits related to S corp (exclude backup withholding and MVF tax credit)

9 Federal income tax attributable to S corporation income (line 7 minus line 8)

Schedule M2: Account Analysis
(c) Shareholder’s

undistributed previously
taxed S corporation

income

(a) Shareholder’s
undistributed income

not previously
taxed by Iowa

(b) Other
adjustments

account
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